BANK LOANS

LOAN COMMITTEE MEETING HELD ON 11-09-2007

The Loan Committee meeting was held on 11-09-2007 to deliberate upon interest rate for various loans for the purpose of giving ‘Counter Offer’ to the banks which intend to give loans to BSNL Employees.. Following is the offer:-

House Building Advance

1-5 Years

8.5%

5-20 Years

9%

Processing Charge: Indian Bank has said Rs.500/- per application.

Our Offer: No processing fee. No prepayment charges. If taken over by other banks; it can be 2%.

Car Loan

Upto 3 Years

10%

Above 3 Years

10.5%

No processing charges.

Two Wheeler Loan

Same as in the case of Car Loan

Personal Loan

11%

Natural Calamity Loan

11%

Education Loan

Upto Rs. 5 lac


10%

Above Rs. 5 lac

9.5%

If  the above Counter Offer is accepted by the Banks and communicated to us within a period of 15 days, the Memoranda of Understanding (MOU) will be signed.

